


























































































































































































































ADVAL TECH HOLDING LTD

2. INCOME STATEMENT

CHF 2008 2007

Income from investments in group companies 3,000,000 1,800,000
Other income from third parties 4,499 4,751
Other income from group companies 641,876 640,030
Finance income from group companies 8,889,139 4,751,890
Finance income from third parties 2,945,857 213,311

Total operating earnings 15,481,371 7,409,982
Finance expenses, third parties 14,399,695 2,944,033
Financial expenses, related parties 657,636 0
Finance expenses, group companies 31,669 12,031

Business and administration expenses 383,860 376,355

Operating expenses 15,472,860 3,332,419

Amortization of intangible assets

Operating earnings before taxes 4,077,564

Taxes 238,380

Net result 3,839,183




Company 12/31/2008
Share capital Holding
100% in %

Adval Tech Management Ltd, Niederwangen 100,000
Management of subsidiaries

Styner+Bienz FormTech Ltd, Niederwangen 3,050,000
Stamping and Forming Technology

Styner+Bienz do Brasil Ltda., S&o José dos Pinhais PR 150,873
Stamping and Forming Technology 360,000

QSCH Termeld és Kereskedelmi Kft. 12,000
Stamping and Forming Technology

AWM Mold Tech Ltd, Muri (AG) 600,000
Injection Molding Technology

AWM Plast Tech Ltd, Merenschwand 600,000
Plastic components

Teuscher Kunststoff-Technik Ltd, Grenchen 2,000,000
Plastic components

AWM Swiss Technology Ltd, Hong Kong 10,000
Service function in Asia

AWM Mold Service US Inc., Beverly, MA, USA 30
Service function in America

AWM Plastpack Ltd, Muri (AG)
Plastic components

AWM Mold Tech Trading Co. Ltd, Shanghai
Service function in Asia

Foboha Holding GmbH, Haslach (D)
Holdings in companies




Intangible assets

Intangible assets correspond to the residual value
as of balance sheet date of costs in connection
with the increase in share capital completed in May
2008. Intangible assets are amortized within five
years.

Major shareholders

As of December 31, 2008, the following share-
holders held more than 3% of the registered share
capital recorded in the Commercial Register:

[ Willy Michel........ccooeiiiiiiiinn, 23.4%
[ Artemis Beteiligungen Il AG, Hergiswil .. 21.2%
[ Rudolf Styner.......cccoeeveeiiiiiiiiiiieeeeinnn. 10.1%
[Hansruedi BI€NZ..........c.ccoeeeiiiiieiiiines 7.5%
["Lombard Odier Darier Hentsch

Fund Managers SA, Genf ..............cc...... 6.9%
[Sarasin Investment Fonds AG, Basel...... 6.0%
[Einfache Gesellschaft Dreier.................. 3.5%
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Guarantees to third parties

As of December 31, 2008, Adval Tech Holding Ltd
has issued guarantees to its bankers, to leasing
companies and to customers in respect of a total
of CHF 27,592,700. These serve to secure loans,
credit lines and leasing transactions of subsidiaries
of Adval Tech Holding Ltd.

Remuneration of the Board of Directors and group management
The following remuneration was paid to directors and officers in 2008:

All amounts in CHF Function Basic Variable Other Total
remuneration  remuneration remuneration

Board of Directors (BD)

Walter Griiebler Chairman 70,000 12,000 82,000

Michael Pieper Vice Chairman 50,000 9,000 59,000

Leonardo Attanasio Director 40,000 11,600 51,600

Hans Dreier Director 50,000 16,200 66,200

Willy Michel Director 40,000 9,000 49,000

Josef Reissner Director 40,000 36,440 76,440

Roland Waibel Director 50,000 14,400 64,400

Total Board of Directors 340,000 0 108,640 448,640

Group management (GM)

Total group management 1,828,302 25,000 38,420 1,891,722

of which highest-paid member

(Jean-Claude Philipona, CEO) 439,213 0 0 439,213
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All amounts in CHF Function Basic Variable Other
remuneration  remuneration remuneration

Board of Directors (BD)

Walter Griiebler Chairman 6,000 76,000
Michael Pieper Vice Chairman 5,000 55,000
Leonardo Attanasio Director 6,000 46,000
Hans Dreier Director 9,000 59,000
Willy Michel Director 5,000 25,000

Josef Reissner Director 56,000 96,000
Roland Waibel Director 9,000 59,000
Total Board of Directors 96,000 416,000

Group management (GM)
Total group management 1,356,419 540,000 21,064 1,917,483

of which highest-paid member
(Jean-Claude Philipona, CEO) 429,213 140,000 5,266 574,479




Walter Griebler
Michael Pieper
Leonardo Attanasio
Hans Dreier

Willy Michel

Josef Reissner

Roland Waibel
Jean-Claude Philipona
Markus Reber
Thomas Meyer

Walter Griuebler
Michael Pieper
Leonardo Attanasio
Hans Dreier

Willy Michel

Josef Reissner
Roland Waibel

Jean-Claude Philipona
Markus Reber
Thomas Meyer
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Function

Chairman of the Board

Vice Chairman of the Board

Director

Director / Head of Marketing and Logistics
Director

Director

Director

CEO

CFO

Head of the Injection Molding Division

Function

Chairman of the Board

Vice Chairman of the Board

Director

Director / Head of Marketing and Logistics
Director

Director

Director

CEO

CFO

Head of the Injection Molding Division

Number

2,102
155,486
100
12,776
170,986
191

200

224

50

30

Number




Risk management

Adval Tech Holding Ltd has a central risk appraisal
system for both strategic and operating risks. All
identified risks are evaluated (for risk of occurrence
and extent of damage) and recorded in a risk in-
ventory. This risk inventory provides the basis for
detailed discussions held periodically by the Board
of Directors and group management in order to
verify that the risk inventory is up-to-date. Ongoing
monitoring of the risk inventory is a management
objective.

A risk appraisal is conducted for identified risks
in the areas of accounting and financial reporting.
The internal control system in the area of financial
reporting ensures that appropriate checks are de-
fined in order to reduce financial risks. Remaining
risks are monitored.

4. PROPOSAL BY THE BOARD OF DIRECTORS
FOR THE APPROPRIATION OF PROFIT

At the disposal of the annual general meeting of shareholders 2008 2007
Balance brought forward CHF 41,599,067 40,314,884
Net result for the year CHF -836,556 3,839,183
Retained earnings CHF 40,762,511 44,154,067

Proposal by the Board of Directors

Dividend of CHF 0.00 (CHF 7.00 in 2007)

gross per registered share CHF 0 2,555,000
Allocation to free reserves CHF 0 0
Carried forward to new account CHF 40,762,511 41,599,067

CHF 40,762,511 44,154,067
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PRICEWATERHOUSE(QOPERS

PricewaterhouseCoopers AG
Bahnhofplatz 10

Report of the statutory auditor PO. Box
. 3001 Berne
to the general mgetmg of Switzerland
Adval Tech Holding AG Phone +41 58 792 75 00
Niederwangen Fax +41 58 792 75 10

Report of the statutory auditor on the financial statements
As statutory auditor, we have audited the financial statements of Adval Tech Holding AG, which comprise the balance
sheet, income statement and notes (pages 90 to 96), for the year ended December 31, 2008.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the financial statements in accordance with the requirements
of Swiss law and the company’s articles of incorporation. This responsibility includes designing, implementing and main-
taining an internal control system relevant to the preparation of financial statements that are free from material misstate-
ment, whether due to fraud or error. The Board of Directors is further responsible for selecting and applying appropriate
accounting policies and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Swiss law and Swiss Auditing Standards. Those standards require that we plan and perform the audit
to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal control system relevant to the entity’s preparation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the ef-
fectiveness of the entity’s internal control system. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of accounting estimates made, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements for the year ended December 31, 2008 comply with Swiss law and the company’s
articles of incorporation.

Report on other legal requirements
We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) and indepen-
dence (article 728 CO and article 11 AOA) and that there are no circumstances incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal
control system exists which has been designed for the preparation of financial statements according to the instructions
of the Board of Directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law and the company’s
articles of incorporation. We recommend that the financial statements submitted to you be approved.
PricewaterhouseCoopers AG

Peter Wittwer Martin Kohli

Audit expert Audit expert
Auditor in charge

Berne, March 24, 2009
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ADDRESSES

Adval Tech Holding Ltd
CH-3172 Niederwangen
Switzerland

Phone +41 31 980 84 44
Fax +41 31 980 82 60
info@advaltech.com

Adval Tech Management Ltd
CH-3172 Niederwangen
Switzerland

Phone +41 31 980 84 44
Fax +41 31 980 82 60
info@advaltech.com

Styner+Bienz FormTech Ltd
CH-3172 Niederwangen
Switzerland

Phone +41 31 980 81 11
Fax +41 31980 81 55
info@styner-bienz.com

Styner+Bienz do Brasil Ltda.

Av. Rocha Pombo, 2561
Aguas Belas — Aeroporto
BR-83010-620 S&o José
dos Pinhais PR

Brazil

Phone +55 41 3299-1700
Fax +5541 3299-1703
info@styner-bienz.com.br

QSCH Kft.

Matyas kiraly u. 67
H-7100 Szekszérd
Hungary

Phone +36 74 512580
Fax +36 74 512587
info@gsch.com

AWM Mold Tech Ltd
Gotthardstrasse 3
CH-5630 Muri AG
Switzerland

Phone +41 56 675 44 44
Fax +4156 67544 42
moldtech@awm.ch

AWM Plast Tech Ltd
Industrie Nord 1
CH-5634 Merenschwand
Switzerland

Phone +41 56 675 46 00
Fax +415667546 10
plasttech@awm.ch

AWM Plastpack Ltd
Pilatusstrasse 19
CH-5630 Muri AG
Switzerland

Phone +41 56 675 44 55
Fax +41 56 67544 54
plastpack@awm.ch

AWM Swiss Technology Ltd
Room 1701

Billion Trade Center

31 Hung To Road

Kwun Tong, Kowloon

Hong Kong

Phone +852 2670 6000
Fax +852 2670 1918
awm@awm.hk

AWM Mold Tech Trading
(Shanghai) Co. Ltd

Room 1807, He Yi Building
420 Jiang Ning Road
Shanghai, P.R. China
Phone +8621 6267 8603
Fax +8621 6267 8513
awm@awm.sh.cn

AWM Mold Service US Inc.
100 Cummings Center
Suite 231-C

Beverly, MA 01915, USA
Phone +1 978 720 4080
Fax +1 978 720 4084
moldservice@awm-us.com

98 ADVAL TECH ANNUAL REPORT 2008

Foboha GmbH

Im Mihlegriin 8

D-77716 Haslach

Germany

Phone +49 78 32 798 O
Fax +49 78 32 798 988
foboha@foboha.de

Foboha US Inc.

100 Cummings Center
Suite 231-C

Beverly, MA 01915, USA
Phone +1 978 720 4080
Fax +1 978 720 4084
foboha-usa@foboha.com

Teuscher Kunststoff-Technik Ltd
Niklaus-Wengi-Strasse 38
CH-2540 Grenchen

Switzerland

Phone +41 32 653 19 35

Fax +41 32653 1550
info@teuscher-ag.ch

Omni Industries Holdings Pte. Ltd

331, North Bridge Road
# 13-04/06 Odeon Towers
Singapore 188720

Phone +65 6557 7900
Fax +656337 4131

Omni Plastics (Suzhou) Co., Ltd
No.158-26 Hua Shan Road
Fenggiao Industrial Park
Suzhou New District 215129
P.R.China

Phone +86 512 6661 6556
Fax +86 512 6662 1252

Omni Industries Tech

Center Co., Ltd

No.158-56 Hua Shan Road
Fenggiao Industrial Park
Suzhou New District 215129
P.R.China

Phone +86 512 6690 1756
Fax +86 512 6690 1759

Omni Engineering
(Shanghai) Co., Ltd

Plant 49-B

199 North Ri Ying Road
Waigaogiao Free Trade Zone
Shanghai 200131
P.R.China

Phone +86 21 5046 0808
Fax +86 21 5048 1156

Omni Plastics (Xiamen) Co., Ltd
No. 33 Xiangxing Rd 1st
Xiangyu Free Trade Zone
Xiamen 361006

P.R.China

Phone +86 592 574 7060

Fax +86 592 574 7860

Omni Plastics (Thailand) Co., Ltd
64/65 Eastern Seaboard
Industrial Estate

Moo 4, Highway 331,

T. Pluakdaeng

A. Pluakdaeng, Rayong 21140
Thailand

Phone +66 38 656 051

Fax +66 38 656 050

Omni Precision Sdn Bhd
No. 9 Jalan Tampoi 7/4
81200 Johor Bahru
Johor, Malaysia

Phone +607 340 2100
Fax +607 334 3353

Omni Manufacturing Services S.A.

de C.V.

Av La Noria 125

Parque Industrial Querétaro
Querétaro, C.P. 76220
Mexico

Phone +52 442 238 9200
Fax +52 442 238 9226

www.advaltech.com





